PSN: Annual General Mandate 2019
On 05/ 04/ 2019, PTSC Thanh Hoa Joint Stock Company announced Annual General Mandate 2019 No. 217/ NQ- TH- HDCD as follows:
Article 1: General meeting of Shareholders of PTSC Thanh Hoa Joint Stock Company approves report 2018 and plan for 2019 of Board of Directors of the Company (the report is attached)

Article 2: General meeting of Shareholders of PTSC Thanh Hoa Joint Stock Company approves report on operating result of 2018 and business operation plan for 2019 of Manager of the Company (the report is attached)

Article 3: General meeting of Shareholders of PTSC Thanh Hoa Joint Stock Company approves report 2018 and plan for 2019 of Supervisory Board of the Company (the report is attached)

Article 4: General meeting of Shareholders of PTSC Thanh Hoa Joint Stock Company approves the financial statement 2018 of the Company audited by Deloitte Vietnam Company Limited and approves selecting Deloitte Vietnam Company Limited as Audit Company for financial statement 2019 of the Company

Article 5: General meeting of Shareholders of PTSC Thanh Hoa Joint Stock Company approves plan to distribute profit of 2018 and financial plan for 2019 of the Company as follows:
Detailed plan to distribute profit of 2018 of the Company as follows: PTSC Thanh Hoa Joint Stock Company
	No.
	Target
	Unit
	Plan
	Implementation

	1
	Total distributed profit
	VND million
	90,785
	90,692

	1.1
	Distributed profit of 2018
	VND million
	42,750
	42,657

	1.2
	Undistributed profit of 2017
	VND million
	48,035
	48,035

	2
	Dividend payment (7% of charter capital)
	VND million
	28,000
	28,000

	-
	Advanced dividend (0% of charter capital)
	VND million
	0
	0

	3
	Appropriation of bonus and welfare fund (15% of distributed profit of 2018)
	VND million
	6,412
	6,398

	4
	Appropriation of Investment and development fund (30% of distributed profit of 2018)
	VND million
	12,824
	12,796

	5
	Undistributed profit 
	VND million
	43,549
	43,498


Detailed financial plan for 2019:
	No.
	Target
	Unit
	Plan for 2019

	1
	Charter capital
	VND million
	400,000

	2
	Profit before corporate income tax
	VND million
	40,000

	3
	Profit after corporate income tax
	VND million
	38,000

	4
	Ratio of profit to charter capital
	%
	9.50 %

	5
	Distributed profit 
	VND million
	38,000

	+
	Dividend payment: 5 % of charter capital
	VND million
	20,000

	+
	Appropriation of Bonus and welfare fund (15% of charter capital)
	VND million
	5,700

	+
	Appropriation of Investment and development fund (30% of profit distributed of 2018)
	VND million
	11,400

	+
	Undistributed profit
	VND million
	900


Article 6: General meeting of Shareholders of PTSC Thanh Hoa Joint Stock Company approves dividend payout ratio of 2018 as follows:
· Dividend payout ratio: 7%/ share (par value: VND 10,000/ share)

· Total amount used to pay dividend to 40,000,000 shares: VND 28,000,000,000
Article 7: General meeting of Shareholders of PTSC Thanh Hoa Joint Stock Company approves supplementing business lines of the Company as follows:

	No.
	Name of new business
	Code
	Note

	1
	Human resources provision and management of human resources functions
Detail: Human resources provision and management of internal human resources functions; sailors provision and management of internal sailors functions
	7830
	

	2
	Other transportation support activities
Detail: Ship supply services; ship leasing and brokerage services
	5229
	

	3
	Support activities for petroleum and natural gas mining
Detail: Manage and exploit service ships and ships transporting oil and gas
	0910
	


General meeting of Shareholders of PTSC Thanh Hoa Joint Stock Company authorizes Board of Directors of the Company to amend and add above contents to charter of the Company in accordance with the approved change in business lines of the Company.

Article 8: General meeting of Shareholders of PTSC Thanh Hoa Joint Stock Company approves dismissing the following individuals from Board of Directors and Supervisory Board of the Company
· Approve the resignation of Mr. Tran Hoai Duc from member of Board of Directors of the Company

· Approve the resignation of Ms. Nguyen Thi Huyen Trang from member of Supervisory Board of the Company

Article 9: General meeting of Shareholders of PTSC Thanh Hoa Joint Stock Company approves result of electing new member of Board of Directors and Supervisory Board of the Company as follows:
	No.
	Full name
	Position

	1
	Mr. Vu Thanh Khiem
	Member of Board of Directors 

	2
	Ms. Bui Thi Hoai Thu
	Member of Supervisory Board  


Article 10: General meeting of Shareholders of PTSC Thanh Hoa Joint Stock Company approves remuneration and operating expense of 2019 for Board of Directors and Supervisory Board of the Company as follows:

1. Salary and remuneration of 2019 for specialized members of Board of Directors and Supervisory Board of the Company

To implement the regulations and guidelines presented in the Decree No. 53/ 2016/ ND- CP dated 16 Jun 2016 of Governance and the Circular No. 28/ 2016/ TT- BLDTBXH dated 01 Sep 2016 of Ministry of Labor, Invalids and Social Affairs providing guidance on implementation of regulations on labor, salary, compensation and bonus for companies whose shares or contributed capital portions are predominantly owned by the state and salary payment regulation of PTSC Thanh Hoa Joint Stock Company.
2. Remuneration of 2019 for non-specialized members of Board of Directors and Supervisory Board of the Company

· Non-specialized members of Board of Directors: VND 3 million/ person/ year

· Non-specialized Head of Supervisory Board: VND 3 million/ month

· Non-specialized members of Supervisory Board: VND 2 million/ person/ month

3. Operating expense of 2019 of Board of Directors and Supervisory Board of the Company such as travel expense, accommodation expense… and other reasonable expenses will be paid in accordance with internal regulations of the Company and existing regulations of the law
Article 11: Effect and implementation

1. This Annual General Mandate takes effect from the date of signature. Contents of this Annual General Mandate can be issued separately into different resolutions on the principle of not in conflict with the contents that has been approved according to request of the competent authority
2. All members of Board of Directors, Supervisory Board and Board of Managers of PTSC Thanh Hoa Joint Stock Company are responsible for implementation of this Annual General Mandate.

